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1. ARCHIBALD CALLED ON AMBASSADOR AETERNOON OE MAY 22. 

HE SAID MEETINGS BETWEEN SPCC AND CHASE MANHATTAN REPRE- 
SENTATIVES ON ONE HAND AND MINEROPERU ON OTHER HAD BEGUN 
THE DAY BEEORE. EIRST MEETING HAD BEEN CORDIAL, AND OUT- 
LOOK SEEMED FAVORABLE. HE SAID THAT, AS RECENTLY AS ONE 
WEEK AGO, CHASE HAD BEEN TRYING TO BACK OUT OE ARRANGEMENT 
BUT HAD RECONSIDERED BECAUSE OE HARM THIS WOULD DO CHASE 
IMAGE IN EYES OE GOP AND BECAUSE LOUR PARTNERS IN SPCC HAD 
AGREED TO GUARANTEE THE APPROXIMATELY $30 MILLION IN 
SECURITY LOST AS RESULT OE GOP DEMANDS WITH RESPECT TO 
REFINING OF COPPER (SEE PARAGRAPH 2 REFTEL). 

2. ARCHIBALD SAID SPCC HOPES TO REACH EINAL AGREEMENT 
WITH GOP BY END OE WEEK AND TO HOLD MEETING OE EINANCIAL 
BACKERS IN NEW YORK ON JUNE 12. SPCC WAS AIMING AT COM- 
MENCING DRAW-DOWN OE LOANS BY END OF JUNE. 
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